7illage of Depew, NEW vk y

NO. OF REGULARS: 18

AGENDA
VILLAGE BOARD OF TRUSTEES OF THE VILLAGE OF DEPEW
December 14, 2020 7:00PM

PLEDGE OF ALLEGIANCE

INVOCATION —

ROLL CALL: Trustee Jakubowski
Trustee Voll

Trustee Hamernik
Trustee Stempniak
Mayor Peterson

APPROVE VILLAGE BOARD MINUTES — November 23, 2020

PUBLIC COMMENT — AGENDA ITEMS ONLY

I

9,

Accept — Leave of Absence Request

2. Accept — Resignation — Planning Board Member
3. Appoint — Planning Board Member

4. Perm to Sign — Municipal Solutions

3,
6
7
8

Perm to Sign — Amended Agreement — Municipal Solutions

. Department Head Reports — November 2020 Building, November 2020 Police
. Employment Applications — Police — Jacob Smith, Matthew Kondziela, DPW — Shawn Marshall

Unfinished and Other Business —
Public Concerns and Comments

10. Claims and Accounts
11. Adjournment



RESOLUTION December 14, 2020

APPROVE LEAVE OF ABSENCE REQUEST

Trustee , offered the following resolution and moved for its
adoption:

WHEREAS, Erica Stempniak, Village of Depew Trustee has requested a leave of
absence for a period of 12 weeks without pay effective December 10, 2020.

WHEREAS, Terry Wachowiak, recommends the approval of this request;

NOW THEREFORE BE IT RESOLVED, the Village Board approves the period of
unpaid leave stated above.

The following resolution was seconded by Trustee , and duly put to a roll
call vote which resulted in the following:

Trustee Jakubowski -
Trustee Voll -
Trustee Hamernik-
Trustee Stempniak -
Mayor Peterson -

VILLAGE OF DEPEW
BOARD MEETING
December 14, 2020

Agenda Item # 1

__Approved  Denied




RESOLUTION December 14, 2020

ACCEPT RESIGNATION —PLANNING BOARD MEMBER

Trustee , offered the following resolution and moved for its
adoption:

BE IT RESOLVED, the resignation of Steven Socha, Planning Board Member effective
December 1, 2020 is accepted.

The foregoing resolution was seconded by Trustee and duly putto a
roll call vote which resulted in the following:

Trustee Jakubowski -
Trustee Voll -
Trustee Hamernik -
Trustee Stempniak -
Mayor Peterson -

VILLAGE OF DEPEW
BOARD MEETING
December 14, 2020

Agenda Item #2

__Approved __ Denied




RESOLUTION December 14, 2020

APPOINT PLANNING BOARD MEMBER

Pursuant to Section 4-400 of Village Law, I, Mayor Kevin Peterson do hereby
appoint Andrew Adolf to the Village Planning Board, said term to expire at noon on the
first Monday of April 2024, at a salary of $50 per meeting.

The foregoing nomination was acted upon in the following manner by the Village
Board of Trustees:

Trustee Jakubowski -
Trustee Voll -
Trustee Hamernik -
Trustee Stempniak -
Mayor Peterson -

VILLAGE OF DEPEW
BOARD MEETING
December 14, 2020

Agenda Item # 3

__Approved __ Denied




RESOLUTION December 14, 2020

AUTHORIZE MAYOR TO SIGN MUNICIPAL SOLUTIONS CONTRACT

Trustee , offered the following resolution and moved for its
adoption:

WHEREAS, the Village of Depew has utilized Municipal Solutions Ine, 62 Main
St, Leroy, NY 14482 for their advisory services related to capital borrowing on an as
needed basis;

NOW THEREFORE BE IT RESOLVED, that Mayor Kevin Peterson is
authorized to sign the contract in connection with the proposed refunding of the Public
Improvement Serial Bonds.

The foregoing resolution was seconded by Trustee and duly put
to a roll call vote which resulted in the following:

Trustee Jakubowski -
Trustee Voll -
Trustee Hamernik -
Trustee Stempniak -
Mayor Peterson -

VILLAGE OF DEPEW
BOARD MEETING
December 14, 2020

Agenda Item # 4

_ Approved __ Denied




A REFUNDING BOND RESOLUTION, DATED DECEMBER
14, 2020, AUTHORIZING THE ISSUANCE OF REFUNDING
BONDS IN AN AGGREGATE PRINCIPAL AMOUNT NOT
TO EXCEED $1,215,000 OF THE VILLAGE OF DEPEW,
ERIE COUNTY, NEW YORK, PURSUANT TO THE LOCAL
FINANCE LAW AND PROVIDING FOR OTHER MATTERS
IN RELATION THERETO.

WHEREAS, the Village of Depew, Erie County, New York (the “Village™) heretofore issued
its Public Improvement Serial Bonds, 2010, dated November 15, 2010, in the original aggregate
principal amount of $3,637,000, with $1,180,000 of such bonds being scheduled to mature in the
years 2021 through 2029, inclusive (collectively, the “Refunded Bonds™); and

WHEREAS, in order for the Village to realize the potential for certain long-term debt service
savings with respect to the Refunded Bonds, the Village Board of Trustees of the Village (the
“Board™) has determined, after consultation with the Village Treasurer and the municipal advisory
and bond counsel firms retained by the Village, that it would be in the public interest for the Village
to refinance the Refunded Bonds by the issuance of refunding bonds of the Village pursuant to
Section 90.00 and/or Section 90.10 of the Local Finance Law (the “Refunding Law”); and

WHEREAS, the Refunded Bonds are, by their terms, either scheduled for payment or subject
to the possibility of the call for redemption prior to their stated maturity dates, and the Village has
determined to conduct such a call for redemption, to achieve future debt service savings; and

WHEREAS, the Refunded Bonds were originally issued for various purposes; however, only
a portion of the original bonds will be refunded pursuant to this refunding bond resolution (bonds
that were issued pursuant to bond resolutions that were duly adopted by the Village Board of
Trustees on: (A) October 24, 2005, authorizing the issuance of bonds for various sanitary sewer
improvement projects to fulfill New York State Department of Conservation Consent Order No.
03-55 and (B) June 23, 2008, authorizing the issuance of bonds for the reconstruction of and
construction of improvements to the Village’s sewer system (collectively, the “Refunded Bond
Resolutions™); and

WHEREAS, the Village has the power and authority to issue refunding bonds of the Village
for the purpose of refunding (and thereby refinancing) the Refunded Bonds at more favorable rates
of interest, including provision for the payment of incidental costs of issuance in connection
therewith, pursuant to the provisions of the Refunding Law; and

WHEREAS, the Village has received a draft refunding summary/refunding financial plan,
dated as of December 10, 2020, (the “Refunding Financial Plan™) from Municipal Solutions, Inc.,
the municipal advisory firm retrained by the Village in connection with the proposed refunding of
the Refunded Bonds, and such Refunding Financial Plan is attached hereto as Exhibit A; and

WHEREAS, the Board has reviewed and considered the Refunding Financial Plan in
consultation with the Treasurer of the Village and the municipal advisory firm retained by the
Village; and



WHEREAS, the Village desires to refund all or a portion of the Refunded Bonds by issuing
certain new refunding bonds and selling such bonds pursuant to a private sale to Greene County
Commercial Bank (the “Underwriter”) in general accordance with the Refunding Financial Plan;
and

WHEREAS, the Refunding Law requires that the Village adopt a refunding bond resolution
which includes a refunding financial plan setting forth all of the pertinent details in connection
with the proposed refunding transaction;

NOW, THEREFORE, BE IT RESOLVED, by the Village Board of Trustees (by the
favorable vote of not less than two-thirds of the total voting strength of the Village Board of
Trustees) as follows:

SECTION 1. Based on the recommendation of Municipal Solutions, Inc. (“Municipal
Solutions™), the municipal advisor retained by the Village, the Board hereby determines to
undertake a current refunding of the Refunded Bonds, through the issuance of refunding bonds of
the Village, such refunding bonds to be offered and sold at private sale to the Underwriter under
arrangements that are to be in general accordance with the Refunding Financial Plan.

SECTION 2. For the object or purpose of refunding the Refunded Bonds (scheduled to
mature in the years 2021 through and including 2029), including providing moneys which, together
with any interest earned from the investment of certain of the proceeds of the refunding bonds
herein authorized, shall be sufficient to pay (A) the applicable outstanding principal amount of the
Refunded Bonds, (B) the aggregate amount of unmatured interest payable on the Refunded Bonds
to and including the date(s) on which the Refunded Bonds mature or are to be redeemed in
accordance with the Refunding Financial Plan, (C) redemption premiums, if any, payable on the
Refunded Bonds as of such redemption date(s), and (D) the costs and expenses incidental to the
issuance of the refunding bonds herein authorized, including, but not limited to, the development
of the Refunding Financial Plan, the fees and costs of the municipal advisor to the Village, the fees
and costs of the bond counsel to the Village, that are hereby authorized to be issued the Refunding
Serial Bonds, 2021 of the Village in an aggregate principal amount not to exceed $1,215,000 (the
“Refunding Bonds™) pursuant to the provisions of the Refunding Law, it being anticipated that the
principal amount of the Refunding Bonds actually to be issued will be approximately $1,205,000
as described in the Refunding Financial Plan and in Section 6 hereof. The Refunding Bonds shall
be dated such date as shall hereafter be determined by the Village Treasurer pursuant to Section 6
hereof, shall be in the denominations of $5,000 or any integral multiple thereof not exceeding the
principal amount of each respective maturity (unless a bond of an odd denomination is required),
shall mature annually and shall bear interest semi-annually thereafter on such dates as shall be
determined by the Village Treasurer pursuant to Section 6 hereof, at the rate or rates of interest per
annum as may be necessary to sell the same, all as shall be determined by the Village Treasurer.

SECTION 3. The Village Treasurer is hereby delegated all of the powers of this Board
with respect to agreements for credit enhancement, derived from and pursuant to Section 168.00
of the Local Finance Law, for the Refunding Bonds including, but not limited to, the determination
of the provider of such credit enhancement facility or facilities and the terms and contents of any
agreement or agreements related thereto.



SECTION 4. The Refunding Bonds shall be executed in the name of the Village by the
manual or facsimile signature of the Village Treasurer and the Village’s corporate seal (or a
facsimile thereof) shall be imprinted thereon and attested by the Village Clerk. The Refunding
Bonds shall contain the recital(s) required by the Refunding Law and the recital of validity clause
provided for in Section 52.00 of the Local Finance Law, and shall otherwise be in such form and
contain such recitals as the Village Treasurer shall determine.

SECTION 5. It is hereby determined that:

(A) The maximum amount of the Refunding Bonds authorized to be issued
pursuant to this resolution does not exceed the limitation imposed by the Local Finance
Law; and

(B) The maximum period of probable usefulness permitted by law at the time

of the issuance of the Refunded Bonds for each of the objects or purposes for which the
Refunded Bonds were issued is as shown in Exhibit B; and

(©) The last installment of the Refunding Bonds will mature not later than the
expiration of the maximum period of probable usefulness of each of the objects or purposes
for which the Refunded Bonds were issued, or in the alternative, the weighted average
remaining period of probable usefulness of the objects or purposes (or classes of objects or
purposes) financed with the Refunded Bonds or the weighted average remaining period of
probable usefulness of all objects or purposes (or classes of objects or purposes) financed
with the Refunded Bonds, in accordance with the provisions of the Refunding Law; and

(D) The estimated present value of the total debt service savings anticipated as
a result of the issuance of the Refunding Bonds, computed in accordance with the
provisions of the Refunding Law, is as shown in the Refunding Financial Plan described
in Section 6 hereof.

SECTION 6. The Refunding Financial Plan showing the sources and amounts of all
moneys required to accomplish such refunding, the estimated present value of the total debt service
savings and the basis for the computation of the aforesaid estimated present value of total debt
service savings, is set forth in Exhibit A attached hereto and hereby made a part of this resolution.
The Refunding Financial Plan has been prepared based upon the assumption that the Refunding
Bonds will be issued in the aggregate principal amount of $1,205,000 and that the Refunding
Bonds will mature, be of such terms, and bear interest as set forth in Exhibit A. This Village Board
of Trustees recognizes that the amount and/or structure of the Refunding Bonds, and the maturities,
terms, and interest rate or rates borne by the Refunding Bonds to be issued by the Village will most
probably be different from such assumptions and that the final details of the sale will also most
probably be different from that attached hereto as Exhibit A. The Village Treasurer is hereby
authorized and directed to determine the amount and particular maturities of the Refunded Bonds
to be refunded, the details as to the redemption of the Refunded Bonds, including the date and
amount of such redemption or redemptions, to cause notice of such redemption, the amount and
particular maturities of the Refunding Bonds to be issued, the date of such bonds and the date of
issue, maturities and terms thereof, the provisions relating to any redemption of the Refunding
Bonds prior to maturity (including the presence or absence of an early call feature, as referred to



above), the terms of the private sale of the Refunding Bonds to the Underwriter, the amount of the
annual installments of the Refunding Bonds to be paid pursuant to the Refunding Law, whether
the Refunding Bonds shall be sold at a discount in the manner authorized by Section 57.00(¢) of
the Local Finance Law, and the rate or rates of interest to be borne thereby, and to prepare, or
cause to be prepared a final Refunding Financial Plan for the Refunding Bonds, whether the
Refunding Bonds are sold in conjunction with or consolidated with the issuance of certain other
refunding bonds to be issued by the Village to refund any other general obligation bonds issued
by the Village (including, but not limited to, the structuring of the annual installments of a
consolidated issue), and all powers in connection therewith are hereby delegated to the Village
Treasurer; provided, that the terms of the Refunding Bonds to be issued, including the rate or rates
of interest borne thereby, shall comply with the requirements of the Refunding Law.

SECTION 7. The Village Treasurer shall file a copy of a certificate determining the details
of the Refunding Bonds and the final Refunding Financial Plan with the Village Clerk not later
than ten (10) days after the delivery of the Refunding Bonds, as herein provided.

SECTION 8. The faith and credit of the Village are hereby irrevocably pledged for the
payment of the principal of and interest on the Refunding Bonds as the same respectively become
due and payable. An annual appropriation shall be made in each year sufficient to pay the principal
of and interest on such Refunding Bonds becoming due and payable in such year. There shall
annually be levied on all the taxable real property of the Village a tax sufficient to pay the principal
of and interest on such Refunding Bonds as the same become due and payable.

SECTION 9. In accordance with the provisions of Section 53.00 of the Local Finance
Law, subject to the determination by the Village Treasurer regarding the redemption of the
Refunded Bonds described in Section 6 above, the Village hereby elects to redeem the Refunded
Bonds with the proceeds of the Refunding Bonds prior to their stated maturity dates on the date or
dates provided in the Refunding Financial Plan. The sums to be paid therefor on such redemption
date or dates shall be the par value thereof plus the redemption premium, if any, and the accrued
interest to such redemption date or dates. Upon the issuance of the Refunding Bonds, the election
to call in and redeem the Refunded Bonds and the direction to cause notice thereof to be given as
provided in this section shall become irrevocable, provided that this section may be amended from
time to time as may be necessary in order to comply with the publication requirements of Section
53.00(a) of the Local Finance Law, or any successor law thereto.

SECTION 10. The Village Treasurer is further authorized to take such actions and
execute such documents as may be necessary to ensure the continued status of the interest on the
Refunding Bonds as excludable from gross income for federal income tax purposes pursuant to
Section 103 of the Internal Revenue Code of 1986, as amended (the “Code™) and, if applicable, to
designate the Refunding Bonds authorized by this resolution as “qualified tax-exempt obligations”
in accordance with Section 265 of the Code.

SECTION 11. The Village Treasurer is further authorized to enter into a continuing
disclosure agreement with the initial purchaser of the Refunding Bonds authorized by this
resolution, if required, containing provisions which are satisfactory to such purchaser in
compliance with the provisions of Rule 15¢2-12, promulgated by the Securities and Exchange
Commission pursuant to the Securities Exchange Act of 1934.



SECTION 12. The Village Treasurer is further authorized to call in and redeem any
outstanding obligations that were authorized hereunder (at such times and in such amounts and
maturities as may be deemed appropriate after consultation with Village officials and the Village’s
municipal advisor), to approve any related notice of redemption, and to take such actions and
execute such documents as may be necessary to effectuate any such calls for redemption pursuant
to Section 53.00 of the Local Finance Law, with the understanding that no such call for redemption
will be made unless such notice of redemption shall have first been filed with the Village Clerk.

SECTION 13. The Village hereby determines that the issuance of the Refunding Bonds
is a Type II action that will not have a significant effect on the environment and, therefore, no
other determination or procedures under the State Environmental Quality Review Act (“SEQRA”)
is required.

SECTION 14. Subject to compliance with the provisions of the Refunding Law, the
Refunding Bonds shall be sold at private sale to the Underwriter and the Village Treasurer is
hereby authorized to negotiate on behalf of the Village for such private sale and determine the
terms and conditions for the sale and delivery of the Refunding Bonds to the Underwriter. After
the Refunding Bonds have been duly executed, they shall be delivered by the Village Treasurer in
accordance with the terms of such sale upon the receipt by the Village of such purchase price,
including any premium or accrued interest.

SECTION 15. The Village Treasurer and Village Clerk, the Village Attorney and all other
officers, employees and agents of the Village are hereby authorized and directed for and on behalf
of the Village to execute and deliver all certificates and other documents, perform all acts and do
all things required or contemplated to be executed, performed or done by this resolution or any
document or agreement approved hereby, including, but not limited to, the term sheet issued in
conjunction with such sale.

SECTION 16. All other matters pertaining to the terms and manner and details of
issuance of the Refunding Bonds shall be determined by the Village Treasurer and all powers in
connection therewith are hereby delegated to the Village Treasurer.

SECTION 17. In the event of the absence or unavailability of the Village Treasurer, the
Deputy Treasurer is hereby specifically authorized to exercise the powers delegated to the Village
Treasurer in this resolution.

SECTION 18. The Village Clerk is hereby authorized and directed to publish this
resolution, or a summary thereof, together with a notice in substantially the form provided by
Section 81.00 of such Local Finance Law, in the official newspaper(s) of the Village for such
publications.

SECTION 19. The validity of the Refunding Bonds may be thereafter contested only if:

(1) (a) Such obligations are authorized for an object or purpose for which such
Village is not authorized to expend money, or



(b) The provisions of law which should be complied with at the date of
publication of this resolution are not substantially complied with,

and an action, suit or proceeding contesting such validity is commenced within 20 days after the
date of such publication; or

(2) Such obligations are authorized in violation of the provisions of the Constitution of
New York.

SECTION 20. This resolution shall take effect immediately upon its adoption.
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The question of the adoption of the foregoing resolution was duly put to vote on a roll call,
which resulted as follows:

AYES:

NOES:

ABSENT:

The foregoing resolution was thereupon declared duly adopted.



EXHIBIT A
REFUNDING FINANCIAL PLAN

PREPARED BY MUNICIPAL SOLUTIONS, INC.
DECEMBER 10, 2020

[PLEASE INSERT THE DECEMBER 10, 2020 REFUNDING ANALYSIS FROM
MUNICIPAL SOLUTIONS, INC. FOLLOWING THIS PAGE]



VILLAGE OF DEPEW
Erie County, New York

$1,205,000 Public Improvement Refunding Serial Bonds - 2021
Refunding of $3,637,000 Public Improvement Serial Bonds, 2010

Pricing Date: 1/12/2021
Dated Date: 2/11/2021
Refunded Par Amount $1,180,000
Refunding Par Amount: $1,205,000
Net PV Savings: $67,788.60
Percentage of PV Savings 5.7448%
Total Budgetary Savings: $73,924.65
Annual Budgetary Savings
(By Fiscal Year)
2021 $6,352.78
2022 6,868.75
2023 8.956.25
2024 5,906.25
2025 7.821.88
2026 9,562.50
2027 6,312.50
2028 8,968.75
2029 7,381.25
2030 5,793.75

Est. Refunding Analysis_5$1,205,000 SB_12-10-20_Depew, V



Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

SUMMARY OF REFUNDING

Dated Date 2/11/2021
Delivery Date 2/11/2021]
Refunded Bond Call Date 2/15/2021
Arbitrage Yield 1.666382%
True Interest Cost (TIC) 1.666382%
Net Interest Cost (NIC) 1.667715%
All-In TIC 2.225693%
Average Life (years) 3.9504

Sources and Uses

Bond Proceeds 1,205,000.00
Net Premium 0.00
Total Sources: 1,205,000.00

Principal Redemption 1,180,000.00
Delivery Date Expenses 235,000.00
Total Uses: 1,205,000.00

Est. Refunding Analysis_$1,205,000 SB_12-10-20_Depew, V



Public Improvement Refunding Serial Bonds - 2021

Village of Depew, Erie County, NY

REFUNDING DEBT SERVICE BY FISCAL YEAR

Fiscal Year Principal Interest Interest Interest Total Total

May 31 November 1 Rates November 1 May 1 Interest Debt Service
2021 50 $0.00 $4,309.72 $4,309.72 $4,309.72
2022 175,000 1.500% 9,696.88 8,384.38 18,081.25 193,081.25
2023 170,000  1.500% 8,384.38 7,109.38 15,493.75 185,493.75
2024 170,000 1.500% 7,109.38 5,834.38 12,943.75 182,943.75
2025 165,000 1.625% 5,834.38 4,493.75 10,328.13 175,328.13
2026 160,000 1.625% 4,493.75 3,193.75 7,687.50 167,687.50
2027 155,000 1.750% 3,193.75 1,837.50 5,031.25 160,031.25
2028 70,000  1.750% 1,837.50 1,225.00 3,062.50 73,062.50
2029 70,000  1.750% 1,225.00 612.50 1,837.50 71,837.50
2030 70,000 1.750% 612.50 0.00 612.50 70,612.50
Total $1,205,000 $42,387.50 $37,000.35 $79,387.85 $1,284,387.85

Est. Refunding Analysis_5$1,205,000 SB_12-10-20_Depew, V



Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

REFUNDING DEBT SERVICE BY CALENDAR YEAR

Calendar Year Principal Interest Interest Interest Total Total

December 31 November 1 Rates May 1 November 1 Interest Debt Service
2021 $175,000 1.500% $4,309.72 $9,696.88 $14,006.60 $189,006.60
2022 170,000  1.500% 8,384.38 8,384.38 16,768.75 186,768.75
2023 170,000  1.500% 7,109.38 7,109.38 14,218.75 184,218.75
2024 165,000 1.625% 5,834.38 5,834.38 11,668.75 176,668.75
2025 160,000 1.625% 4,493.75 4,493.75 8,987.50 168,987.50
2026 155,000  1.750% 3,193.75 3,193.75 6,387.50 161,387.50
2027 70,000  1.750% 1,837.50 1,837.50 3,675.00 73,675.00
2028 70,000 1.750% 1,225.00 1,225.00 2,450.00 72,450.00
2029 70,000 1.750% 612.50 612.50 1,225.00 71,225.00
Total $1,205,000 $37,000.35 $42,387.50 $79,387.85 $1,284,387.85

Est. Refunding Analysis_$1,205,000 SB_12-10-20_Depew, V



Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

BUDGETARY SAVINGS BY FISCAL YEAR

Refunding Prior Annual
Date: Debt Service Debt Service Savings Savings
5/1/2021 $4,309.72 $0.00 ($4,309.72)
5/15/2021 10,662.50 10,662.50 6,352.78
11/1/2021 184,696.88 (184,696.88)
11/15/2021 181,325.00 181,325.00
5/1/2022 8,384.38 (8.384.38)
5/15/2022 18,625.00 18,625.00 6,868.75
11/1/2022 178,384.38 (178.384.38)
11/15/2022 178,625.00 178,625.00
5/1/2023 7,109.38 (7.109.38)
5/15/2023 15,825.00 15,825.00 8.956.25
11/1/2023 177,109.38 (177,109.38)
11/15/2023 175,825.00 175,825.00
5/1/2024 5,834.38 (5.834.38)
5/15/2024 13,025.00 13,025.00 5,906.25
11/1/2024 170,834.38 (170,834.38)
11/15/2024 173,025.00 173,025.00
5/1/2025 4,493.75 (4.493.75)
5/15/2025 10,125.00 10,125.00 7,821.88
11/1/2025 164,493.75 (164.493.75)
11/15/2025 170,125.00 170,125.00
5/1/2026 3,193.75 (3.193.75)
5/15/2026 7.125.00 7,125.00 9,562.50
11/1/2026 158,193.75 (158.193.75)
11/15/2026 162,125.00 162,125.00
5/1/2027 1,837.50 {1.837.50)
5/15/2027 4,218.75 4,218.75 6,312.50
11/1/2027 71,837.50 (71.837.50)
11/15/2027 79,218.75 79,218.75
5/1/2028 1,225.00 (1.225.00)
5/15/2028 2,812.50 2,812.50 8,968.75
11/1/2028 71,225.00 (71,225.00)
11/15/2028 77,812.50 77.812.50
5/1/2029 612.50 (612.50)
5/15/2029 1,406.25 1,406.25 7,381.25
11/1/2029 70,612.50 (70.612.50)
11/15/2029 76,406.25 76,406.25 5,793.75

$1,284,387.85

$1,358,312.50

$73,924.65

$73,924.65

Est. Refunding Analysis_51,205,000 SB_12-10-20_Depew, V



Village of Depew, Erie County, NY

Public Improvement Refunding Serial Bonds - 2021

BUDGETARY SAVINGS BY CALENDAR YEAR

Refunding Prior Annual
Date: Debt Service Debt Service Savings Savings
5/1/2021 $4,309.72 $0.00 ($4.309.72)
5/15/2021 10,662.50 10,662.50
11/1/2021 184,696.88 (184,696.88)
11/15/2021 181,325.00 181,325.00 2,980.90
5/1/2022 8,384.38 (8.384.38)
5/15/2022 18,625.00 18,625.00
11/1/2022 178,384.38 (178,384.38)
11/15/2022 178,625.00 178,625.00 10,481.25
5/1/2023 7,109.38 (7.109.38)
5/15/2023 15,825.00 15,825.00
11/1/2023 177,109.38 (177,109.38)
11/15/2023 175,825.00 175,825.00 7,431.25
5/1/2024 5,834.38 (5.834.38)
5/15/2024 13,025.00 13,025.00
11/1/2024 170,834.38 (170,834.38)
11/15/2024 173,025.00 173,025.00 9,381.25
5/1/2025 4,493.75 (4.493.75)
5/15/2025 10,125.00 10,125.00
11/1/2025 164,493.75 (164.493.75)
11/15/2025 170,125.00 170,125.00 11,262.50
5/1/2026 3,193.75 (3.193.75)
5/15/2026 7,125.00 7,125.00
11/1/2026 158,193.75 (158.193.75)
11/15/2026 162,125.00 162,125.00 7,862.50
5/1/2027 1,837.50 (1.837.50)
5/15/2027 4218.75 4,218.75
11/1/2027 71,837.50 (71,837.50)
11/15/2027 79,218.75 79,218.75 9,762.50
5/1/2028 1,225.00 (1.225.00)
5/15/2028 2,812.50 2,812.50
11/1/2028 71,225.00 (71,225.00)
11/15/2028 77,812.50 77,812.50 8,175.00
5/1/2029 612.50 (612.50)
5/15/2029 1,406.25 1,406.25
11/1/2029 70,612.50 (70.612.30)
11/15/2029 76,406.25 76,406.25 6,587.50
$1,284,387.85 $1,358,312.50 $73,924.65 $73,924.65

Est. Refunding Analysis_$1,205,000 SB_12-10-20_Depew, V



Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

PRESENT VALUE SAVINGS
Refunding Prior PV of
Date: Debt Service Debt Service Savings Savings
5/1/2021 $4,309.72 $0.00 ($4,309.72) ($4.293.86)
5/15/2021 10,662.50 10,662.50 10,616.40
11/1/2021 184,696.88 (184,696.88) (182.496.47)
11/15/2021 181,325.00 181,325.00 179,049.18
5/1/2022 8,384.38 (8,384.38) (8,216.03)
5/15/2022 18,625.00 18,625.00 18,239.27
11/1/2022 178,384.38 (178,384.38) (173.358.33)
11/15/2022 178,625.00 178,625.00 173,480.18
5/1/2023 7,109.38 (7,109.38) (6,851.98)
5/15/2023 15,825.00 15,825.00 15,242.21
11/1/2023 177,109.38 (177,109.38) (169.286.54)
11/15/2023 175,825.00 175,825.00 167,950.47
5/1/2024 5,834.38 (5,834.38) (5.530.59)
5/15/2024 13,025.00 13,025.00 12,338.85
11/1/2024 170,834.38 (170,834.38) (160.601.32)
11/15/2024 173,025.00 173,025.00 162,555.79
5/1/2025 4,493.75 (4,493.75) (4.189.66)
5/15/2025 10,125.00 10,125.00 9,433.77
11/1/2025 164,493.75 (164,493.73) (152.095.45)
11/15/2025 170,125.00 170,125.00 157,200.78
5/1/2026 3,193.75 (3,193.75) (2.928.63)
5/15/2026 7,125.00 7,125.00 6,529.32
11/1/2026 158,193.75 (158,193.75) (143.863.01)
11/15/2026 162,125.00 162,125.00 147,343.01
5/1/2027 1,837.50 (1,837.50) (1.657.23)
5/15/2027 4,218.75 4,218.75 3,802.42
11/1/2027 71,837.50 (71,837.50) (64.254.57)
11/15/2027 79.218.75 79,218.75 70,810.96
5/1/2028 1,225.00 (1,225.00) (1.086.64)
5/15/2028 2,812.50 2,812.50 2,493.23
11/1/2028 71,225.00 (71.225.00) (62.658.24)
11/15/2028 77,812.50 77,812.50 68,409.25
5/1/2029 612.50 (612.50) (534.38)
5/15/2029 1,406.25 1,406.25 1,226.10
11/1/2029 70,612.50 (70,612.50) (61,097.06)
11/15/2029 76,406.25 76,406.25 66,067.42
$1,284,387.85 $1,358.312.50 $73,924.65 $67,788.60
Dated Date: 2/11/2021
Yield: 1.66638%
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Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

SUMMARY OF BONDS REFUNDED

Maturity  Interest
Date Rate Par Amount Call Date  Call Price Total

11/15/2021 3.375%  $160,000.00 2/15/2021 100.00 $160,000.00

11/15/2022  3.500% 160,000.00 2/15/2021 100.00 160,000.00
11/15/2023  3.500% 160,000.00 2/15/2021 100.00 160,000.00
11/15/2024  3.625% 160,000.00 2/15/2021 100.00 160,000.00
11/15/2025  3.750% 160,000.00 2/15/2021 100.00 160,000.00
11/15/2026  3.750% 155,000.00 2/15/2021 100.00 155,000.00
11/15/2027 3.750% 75,000.00 2/15/2021 100.00 75,000.00
11/15/2028 3.750% 75,000.00 2/15/2021 100.00 75,000.00
11/15/2029  3.750% 75,000.00 2/15/2021 100.00 75,000.00

1,180,000.00 1,180,000.00

Est. Refunding Analysis_$1,205,000 SB_12-10-20_Depew, V



Public Improvement Refunding Serial Bonds - 2021

Village of Depew, Erie County, NY

PRIOR DEBT SERVICE BY FISCAL YEAR

Fiscal Year Principal Interest Interest Interest Total Total
May 31 November 15 Rates  November 15 May 15 Interest Debt Service
2021 50 $0.00 $10,662.50 *  $10,662.50 $10,662.50
2022 160,000 3.375% 21,325.00 18,625.00 39.,950.00 199,950.00
2023 160,000 3.500% 18,625.00 15.,825.00 34,450.00 194,450.00
2024 160,000 3.500% 15,825.00 13,025.00 28,850.00 188,850.00
2025 160,000 3.625% 13,025.00 10,125.00 23,150.00 183,150.00
2026 160,000 3.750% 10,125.00 7,125.00 17.250.00 177,250.00
2027 155,000 3.750% 7,125.00 4218.75 11,343.75 166,343.75
2028 75,000 3.750% 4,218.75 2,812.50 7,031.25 82,031.25
2029 75,000 3.750% 2,812.50 1,406.25 4,218.75 79,218.75
2030 75,000 3.750% 1,406.25 0.00 1,406.25 76,406.25
Total $1,180,000 $94,487.50 $83,825.00  $178,312.50  $1,358,312.50
Notes:

* Village will be responsible for $10,662.50 of accrued interest due on refunded bonds from November 15, 2020 -

February 15, 2021.
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Public Improvement Refunding Serial Bonds - 2021

Village of Depew, Erie County, NY

PRIOR DEBT SERVICE BY CALENDAR YEAR

Calendar Year Principal Interest Interest Interest Total Total

December 31 November 15 Rates May 15 November 15 Interest Debt Service
2021 $160,000  3.375% $10,662.50 * $21,325.00 $31,987.50 $191,987.50
2022 160,000 3.500% 18,625.00 18,625.00 37,250.00 197,250.00
2023 160,000 3.500% 15,825.00 15,825.00 31,650.00 191,650.00
2024 160,000 3.625% 13,025.00 13,025.00 26,050.00 186,050.00
2025 160,000 3.750% 10,125.00 10,125.00 20,250.00 180,250.00
2026 155,000 3.750% 7,125.00 7,125.00 14,250.00 169,250.00
2027 75,000 3.750% 4,218.75 4,218.75 8,437.50 83,437.50
2028 75,000 3.750% 2,812.50 2,812.50 5,625.00 80,625.00
2029 75,000 3.750% 1,406.25 1,406.25 2,812.50 77,812.50
Total $1,180,000 $83,825.00 $94,487.50  $178,312.50  $1,358,312.50

Notes:

*  Village will be responsible for $10,662.50 of accrued interest due on refunded bonds from November 15, 2020 -

February 15, 2021.

Est. Refunding Analysis_$1,205,000 SB_12-10-20_Depew, V
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Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

TRUE INTEREST COST CALCULATION

PV to 02/11/21

Date: Debt Service at 1.66638%
5/1/2021 $4,309.72 $4,293.86
11/1/2021 184,696.88 182,496.47
5/1/2022 8.384.38 8,216.03
11/1/2022 178,384.38 173,358.33
5/1/2023 7,109.38 6,851.98
11/1/2023 177,109.38 169,286.54
5/1/2024 5,834.38 5,530.59
11/1/2024 170,834.38 160,601.32
5/1/2025 4,493.75 4,189.66
11/1/2025 164,493.75 152,095.45
5/1/2026 3,193.75 2,928.63
11/1/2026 158,193.75 143,863.01
5/1/2027 1,837.50 1,657.23
11/1/2027 71,837.50 64,254.57
5/1/2028 1,225.00 1,086.64
11/1/2028 71,225.00 62,658.24
5/1/2029 612.50 534.38
11/1/2029 70,612.50 61,097.06

$1,284,387.85 $1,205,000.00
Refunding Bonds Dated Date: 2/11/2021
TIC: 1.66638%
Par Value: $1,205,000.00
Premium: $0.00
Underwriter's Discount: $0.00

Proceeds on Delivery Date:

Est. Refunding Analysis_$1,205,000 SB_12-10-20_Depew, V
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Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

ALL-IN TRUE INTEREST COST CALCULATION

PV to 02/11/21
Date: Debt Service at 2.22569%
5/1/2021 $4,309.72 $4,288.58
11/1/2021 184,696.88 181,767.85
5/1/2022 8,384.38 8,160.60
11/1/2022 178,384.38 171.712.40
5/1/2023 7,109.38 6,768.15
11/1/2023 177,109.38 166,753.03
5/1/2024 5,834.38 5,432.76
11/1/2024 170,834.38 157,323.92
5/1/2025 4,493.75 4,092.81
11/1/2025 164,493.75 148,168.62
5/1/2026 3,193.75 2,845.13
11/1/2026 158,193.75 139,374.55
5/1/2027 1,837.50 1,601.09
11/1/2027 71,837.50 61,905.99
5/1/2028 1,225.00 1,044.03
11/1/2028 71,225.00 60,034.55
5/1/2029 612.50 510.59
11/1/2029 70,612.50 58,215.38
$1,284,387.85 $1,180,000.00
Refunding Bonds Dated Date: 2/11/2021
All-In-TIC: 2.22569%
Par Value: $1,205,000.00
Premium: $0.00
Underwriter's Discount: $0.00
Issuance Costs: ($25,000.00)
Proceeds on Delivery Date: $1,180,000.00
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Village of Depew, Erie County, NY
Public Improvement Refunding Serial Bonds - 2021

YIELD CALCULATION
PV to 02/11/21
Date: Debt Service at 1.66638%

5/1/2021 $4,309.72 $4,293.86
11/1/2021 184,696.88 182,496.47
5/1/2022 8,384.38 8,216.03
11/1/2022 178,384.38 173,358.33
5/1/2023 7.109.38 6,851.98
11/1/2023 177,109.38 169,286.54
5/1/2024 5,834.38 5,530.59
11/1/2024 170,834.38 160,601.32
5/1/2025 4,493.75 4,189.66
11/1/2025 164,493.75 152,095.45
5/1/2026 3,193.75 2,928.63
11/1/2026 158,193.75 143,863.01
5/1/2027 1,837.50 1,657.23
11/1/2027 71,837.50 64,254.57
5/1/2028 1,225.00 1,086.64
11/1/2028 71,225.00 62,658.24
5/1/2029 612.50 534.38
11/1/2029 70,612.50 61,097.06

$1,284,387.85

$1,205,000.00

Refunding Bonds Dated Date:

Rate:

Par Value:

Premium (Discount):

Target for Yield Calculation:

Est. Refunding Analysis_51,205,000 SB_12-10-20_Depew, V

2/11/2021
1.66638%

$1,205,000.00
$0.00

$1,205,000.00




EXHIBIT B

DESCRIPTION OF CAPITAL IMPROVEMENTS
FINANCED WITH THE PROCEEDS OF THE REFUNDED BONDS

Original Period of
Amount Outstanding Probable
Dated Date Financed Amount Object or Purpose Usefulness
November 15, 2010 $3,637,000 $1,180,000 (for Various sanitary sewer 40 years
the 2021-2029 improvement projects to fulfill
maturities that are ~ New York State Department of
to be refunded) Conservation Consent Order No.
03-55.
The reconstruction of and 40 years

construction of improvements to
the Village’s sewer system.



RESOLUTION December 14, 2020

AUTHORIZE MAYOR TO SIGN AMENDED AGREEMENT — MUNICIPAL SOLUTIONS

Trustee , offered the following resolution and moved for its adoption:

WHEREAS, the Village of Depew is currently utilizing Municipal Solutions, 62 Main St, Leroy, NY
14482 for services in the village of Depew;

NOW THEREFORE BE IT RESOLVED, that Mayor Kevin Peterson is authorized to sign the
amendment to the original contract dated June 26, 2018 in connection with the Village of Depew’s
SSES Phase V Project. This amendment adds additional services and extends the contract for an
additional 24 months.

The foregoing resolution was seconded by Trustee and duly put to a roll call vote which
resulted in the following:

Trustee Jakubowski -
Trustee Voll -
Trustee Hamernik -
Trustee Stempniak -
Mayor Peterson -

VILLAGE OF DEPEW
BOARD MEETING
December 14, 2020

Agenda ltem # 5

__Approved  Denied




